
Athira to Host Webinar Highlighting Potential for Fosgonimeton to Protect and Preserve Neuronal
Health in Mild-to-Moderate Alzheimer’s Disease Patients

June 12, 2024

Company to provide overview of Phase 2/3 LIFT-AD clinical trial of fosgonimeton in mild-to-moderate Alzheimer’s disease (AD); LIFT-AD topline data
expected in second half of 2024

Two key opinion leaders will discuss ongoing unmet medical need and LIFT-AD’s primary endpoint, the Global Statistical Test, designed to measure
overall impact on disease

Webinar event on Tuesday, June 18th at 11:30 a.m. ET

BOTHELL, Wash., June 12, 2024 (GLOBE NEWSWIRE) -- Athira Pharma, Inc. (NASDAQ: ATHA), a late clinical-stage biopharmaceutical company
focused on developing small molecules to restore neuronal health and slow neurodegeneration, today announced that it will host a webinar event with
key opinion leaders to discuss the unmet medical need and the potential opportunity for fosgonimeton to improve cognition and function in mild-to-
moderate Alzheimer’s disease. The event titled, “Lead Up to LIFT-AD Readout: Understanding the Primary Endpoint and Continued Need for Effective
New Treatments in Alzheimer’s Disease,”  will take place on Tuesday, June 18th, 2024, beginning at 11:30 a.m. ET.

“With the Phase 2/3 LIFT-AD study expected to report topline data in the second half of 2024, we look forward to being joined by two renowned leaders
in the neurodegeneration field to discuss the continued need for new treatment options in Alzheimer’s disease. We will address important aspects of
AD pathology relevant to this patient population and will review the potential opportunity for fosgonimeton to improve cognition and function in patients
suffering with mild-to-moderate AD,” said Javier San Martin, M.D., Chief Medical Officer of Athira. “Additionally, we will provide an overview of the
Phase 2/3 LIFT-AD trial and review the relevance of the trial’s primary endpoint, the Global Statistical Test (GST), a combination of the results from the
co-key secondary endpoints of  cognition (ADAS-Cog11) and function (ADCS-ADL23),  which we believe is a comprehensive measure of  overall
disease burden.”

The webcast event will feature presentations from Suzanne Hendrix, Ph.D., Founder and CEO of Pentara Corporation, and Anton P. Porsteinsson,
M.D., Director of the University of Rochester Alzheimer’s Disease Care, Research, and Education Program (AD-CARE). In addition, Dr. San Martin will
provide an overview of the ongoing LIFT-AD trial and fosgonimeton’s novel mechanism of action.

Registration for the live webinar and biographies of the key opinion leaders can be accessed here.

The event can also be accessed from the Investors section of the Athira website at https://investors.athira.com/news-and-events/events-
and-presentations-investor. An archived replay of the event will be available on the Athira website following the event.

About Phase 2/3 LIFT-AD Clinical Trial
Athira is currently evaluating fosgonimeton in the Phase 2/3 LIFT-AD clinical trial, which enrolled approximately 315 patients with mild-to-moderate
Alzheimer’s disease in a 26-week, randomized, double-blind, placebo-controlled clinical trial evaluating once-daily subcutaneous injections of
fosgonimeton 40 mg compared to placebo. The primary endpoint is the Global Statistical Test (GST), a combination of the results from the co-key
secondary endpoints ADAS-Cog11 and ADCS-ADL23, measurements of cognition and function, respectively. Additional key secondary and
exploratory endpoints include changes in plasma biomarkers of neurodegeneration, protein pathology, and neuroinflammation. Additional information
about the LIFT-AD study can be found at: NCT04488419.

About Fosgonimeton
Fosgonimeton is a potentially first-in-class, once daily, subcutaneously administered small molecule drug candidate. Targeting the protection and
repair of neuronal networks, fosgonimeton has disease-modifying potential to address a broad range of neurodegenerative diseases, including
Alzheimer’s disease, Parkinson’s disease, and dementia with Lewy bodies.

About Athira Pharma, Inc.
Athira Pharma, Inc., headquartered in the Seattle, Washington area, is a late clinical-stage biopharmaceutical company focused on developing small
molecules to restore neuronal health and slow neurodegeneration. Athira aims to alter the course of neurological diseases by advancing its pipeline of
therapeutic candidates that modulate the neurotrophic HGF system, including fosgonimeton, which is being evaluated for the potential treatment of
mild-to-moderate Alzheimer’s disease in the Phase 2/3 LIFT-AD trial that is expected to report topline data in the second half of 2024. For more
information, visit www.athira.com. You can also follow Athira on Facebook, LinkedIn and @athirapharma on X, formerly known
as Twitter, and Instagram.

Forward-Looking Statements  
This communication contains “forward-looking statements” within the meaning of Section 27A of the Securities Act of 1933, Section 21E of the
Securities Exchange Act of 1934 and the Private Securities Litigation Reform Act of 1995. These forward-looking statements are not based on
historical fact and include statements regarding: Athira’s drug candidates as potential treatments for Alzheimer’s disease, Parkinson’s disease,

https://www.globenewswire.com/Tracker?data=EgnDoe3g8iNFSw-cO2TOEI9I0kbh_ydT8BkkxXyFjx93GmkH8NQyH70zYED4VdbzSvDnKKLw_lUbEqfzKdhr_U5ga95cyJNPSwqKWRJOUawvLgMpnhh7Ox-GTjCVdkJJtDcH7QvmWKb23TqUsDd5owBA91RwdTLOXl0jW673FgA6-PbTKg1DbMCJZDBHd_pN7FVmMt-L5n13cCN8rQzcVPSRH33bJklBOatxW_iVnPo=
https://www.globenewswire.com/Tracker?data=MHQ5Mn570GlqvMTa4zICpRZqJvLoi4lNTqOe63gG-My3suzIB7tiItGv8iPQueICrtHvs2svoPvOG6MuaLwSOBTYD1tp1oc2BgDUq2FQS-n9WcWG2gOGKwGS9CkpC_pBY8kmSuhZD37wuAdK1HKB9g==
https://www.globenewswire.com/Tracker?data=eB3QXwRHMMWE_4TmCFVlAnn8gFXCpGBOM1U5U-uCHONT2BAN0EiX9HoZBgflly3JbUJI1JDl3-bF7C_jFvQVbf1JA5U0JZ2ySTG5GuqLFi-w_mNiJda2VPo2jVZjOoszYaOoSFdBEbns-9etNWVW_iwk-7-kLAzKS_nw8PhV0Bk8hn04eu-tKkXj71LYJPRW7m32UcMz7Uc2RQ35DI271Y7AWm6oSqplrAQ9Lo_tatkXWswqLGkJ5-gH0eeDfNxv
https://www.globenewswire.com/Tracker?data=6EbiuI6i1ErZziNZhv-0nrLbLPx0sc9bvSTkkRup-srEyRoNYpgXeV6BrvqVvRrGuMlX-Ozm_iZtiAFIzHEwqfOiwQDpTc3yUP_5PifnrB-h_6w8DPpnwMg8lcQpgy1n
https://www.globenewswire.com/Tracker?data=vvRQjf6tpCGTV0hbWikh87ukcn_GK8ea47wOJDAp0IGsTK0wC6YCPVNsroUdZ54dl8lt6xFaA5oVxvCCmkxiDzMKzKcs9oA12t1vk3_6qunY31Cf3hM5r0UkmR81zpuJA6xGUrG9pLVKksb1fqrsmJ1q_O8lJB3ST-cirviNP7oVWitmQTmCYVQVuW0Zw6klQ6olcLMKU2qjJeR25nJY1ZYJSa1d9q-ebN4YEph-tpCxBB6ZaeMZLWrfaqqQWa8dVI2ZwoOjje3c_jGNTWdjESD-OX2LzFQxPH27zob3RLHoHepqLsDY3V2prAg6Kgwd22H-XAY2YImLSoqSsZ59OT-Wi18lgVAUQnYv25evslym2MaPfMEOyEozuCeuClgsvwTiiFg5u75IGqEMzDJObxe3vQa9cYWZI4v4mlZ3jMc=
https://www.globenewswire.com/Tracker?data=aHLnzTntc5UBQo80FEYNi_twWxk8WEsJnrJd0AUC42KwUdCds-A4uTL__4XkwidNl-mGnSvEX3Ocq7FTchwoKoe2aXPEDyD6r4ejKvqzT_WOS87ZrqspvsfL4ruBiw1sKQFt6VyBH1ruHH58w2IEz8AUoxT_jnuGbkUifTYpgQz_-pAuRK_-TJ8vTz9iS8Q3nDhTqehde8RsE8xQl047YlkTzIaM9IjriWePCcDJLn1yBhLKQ6MlNQHffOFS2C2U0DAqdlRD6Qh9zQ_6r_F1iho9JbU_sn_7T0vxBLouBNrPFsuVZ89ukFvrxwKDQbRbFIHjUm0W3SNfdvVnNZo7vbY50xuVsmDuEYXCyWW3ICTkzjtf7_1lulZ4IS27O5QAgdBnee8QQhYwTklMYMkxR7FQhgY2W7-CXi5QZOFpasxnjZZ4Ys0sA5I2494lAVHv
https://www.globenewswire.com/Tracker?data=QjoylodFJ4EtGZTxOZoG6WeA5sQoH-uiUDV8VJuinhwhVIyFT7dyCWFCYzNoJgGNZ_yUimApEgb1okVSpZplnvcZhdzvowenlDfdrd1aSvf7Hs-Ad0xqNoDO_88IyLO_cHXqWlcnGRQUzaFSK_--asi2zJP0qAgXWVo0Q-FudRRyF-Spwpn2ZsCqDu-Gm9EMhkIf0ybTlYaeHbV5RMQl_fVoUz2gkD64kSSYrFEGl558KOE8f0GPdScFG4Np32DsDdOa2P6vklViBzW2Bnbu4jaz3vrIpDstVR1APdrYANN6PXmqH5S6akdHhrkC8pUx-3B6PWX-kx1CPsiDOlljxuXFbs7jm-0WGDv9SaOX_qHKR6nadNdKFGMi-QriSbnbOOZe2LoCUPYS0FH6_dig93mUzzlJhPEYD6Ghb223c3BYBSeOPsZMLNDldOeGhhKQ
https://www.globenewswire.com/Tracker?data=8C9O7FyVz_e3PFEwXoaqhAK2iJROaSmd8zFhWz63AHJXKnq8ywZIVgC8FtHfF_DBp2O-2ajsCUUJh6AOtg4khdbu6y9rjZBhrxyaFtix8WO56ZUPUb12SrtN5KwihUiR9skSS7g3eRh5CqTvBEVHm3yXUB-n_3bF7812A5P7ocmbqYhM45Nf92b8tGjo9H_I29w3K0-Rd-cwaMitK7Sf1Gkx6ZhoSEjOaIG54x4su27fIZuL8bYX1jioh9CJZlLaX-ZJMV8517t2OrOMXqmt-cbSewexAa15ZkNVqZCmdbmfwJJ8yntDVj5Bls9ZdCPdG4odGEPhamSjfMZEVsIixfuRcL00eBjFl93GGk7bQN_JZHAdpSZxJ80pdl4Q_fYRNki76DlAeo3yU5IH2NfK1u0ubmK-SSb0bv8V8egSA83tl6fTG9CVIZ2op8-Oo4fo
https://www.globenewswire.com/Tracker?data=ILAT7o-2WMpq0tekSMB1FJBASg-iUhtE1FFDhT74DR45uS4_yXcac8u3W8LyYUYVTxRT0Fqjj5JCh5k-U2KARYjGxuoz0tzplBOybv4gxba3C6gCnZRDhJ7707n_0DrlknVV5TC91ACYSanh9l_UJD3RuvgxHX4HdkCfL7sWr3CK6xw5vpxVY9dge5kLgD0LU0kHr9dGflShzuHDrFSGyHUE9_wIbIHdFICdImtAnwM-sPhdaVC8UdhrvWVOwtoFGnQubA3AXXonuqpgvYSjymhx7oU6O8s6TIZRcmsriRBpoxyHEsWYzzSVliiA30Dqu6u7e7PJf2wk9TYOyhfNx4lYEgDeDg-KxuiLEFU3Mm_KyKOP2kDa-JfaHscuBX1nsxqCHWsrJd8s6hxFyrvKrHrJFtE56XQOYGq8SaQszSrkyYbe5O_ZMK5oe4HioCma
https://www.globenewswire.com/Tracker?data=dCoswxf-R5zFvx-pq4RllwCF3qRHIN4YeQv65W96h15Y7YJc_dkowiSAjbNZoUQWv8jgd35Kfk_zjjLTYlr0GsnZnkk3XX_GAjKgjXR3D-uMEMoPju4UQMo7Fk93v37BzCGVIMSapqCTFKmvjq-bhkZp00mjXSQYjZbitgUgKhDByYBpTSWDEhnvGy60Co32KztXc_jQ7KlYoBOcta50XwCAF2B2igwl-QtiYmkJbJHERIXMYpmAGHUGklfsQ3PYhpiCG0f7HoIzNVIfWNtr2EAu48NhmyS3Z_GHmwBl7YQWvo-VU8fvKE7Jb2LjQE91W50xelfJzfW81QArdCxqFOkuuwQBugZGj32bqvF1mGLmCjAnakTPLtQ-GfiBgkA7KZqnw4U2vlwcfyydmGdYfYJQDSLTHtOmCmBrbaE9EK70mpYjvQifKKdnE6XsVis9
https://www.globenewswire.com/Tracker?data=B-gGwJO_5jw_SwFBqGtCA6pzJk_B0EwydqU1v1TSp0PpuZ8VwYWFVJJGOQuJkirlWNg1deEM7YKZOX9UgnnMFGxmWPvyuWkZlI0SCdrcFVl4aBf3wETP3Chj1tZPhPdA7-ZkaF8HpIrsitcc7C40Zd64wx0InL1bddeWuoVP1TGiItvUhy0lp8ZPy_7K2mzDEEoQl_yHTvG3s9UzPiSHOKJHvdBetLu-SC9mZzsAPo7IfRZKmy1_08w16AUuC8OU9uzolaguOaDmoV29RoYb7g8MsCS6piEX8t-pop1kg0_stxsNd5hYTvuucLy4VxrkZG44_ka5oavux8CTBpjPnIFQ32vqRRCpcns5X-FsAjeXohKsAHpUJlr3ijDevjfZMc92gx1uarVJulYlY3jUzI4gAKi6nCbIlooUFOzGwd70T_-WXilIzOMjwSsAvEQI


dementia with Lewy bodies, and other neurodegenerative diseases; future development plans; the anticipated reporting of data; the potential learnings
from preclinical studies and other nonclinical data and their ability to inform and improve future clinical development plans; expectations regarding the
potential efficacy and commercial potential of Athira’s drug candidates; and Athira’s ability to advance its drug candidates into later stages of
development. Forward-looking statements generally include statements that are predictive in nature and depend upon or refer to future events or
conditions, and include words such as “may,” “will,” “should,” “on track,” “would,” “expect,” “plan,” “believe,” “intend,” “pursue,” “continue,” “suggest,”
“potential,” and similar expressions. Any forward-looking statements are based on management’s current expectations of future events and are
subject to a number of risks and uncertainties that could cause actual results to differ materially and adversely from those set forth in or implied by
such forward-looking statements. These risks and uncertainties include, but are not limited to, the data from preclinical and clinical trials may not
support the safety, efficacy and tolerability of Athira’s drug candidates; development of drug candidates may cease or be delayed; regulatory
authorities could object to protocols, amendments and other submissions; future potential regulatory milestones for drug candidates, including those
related to current and planned clinical studies, may be insufficient to support regulatory submissions or approval; Athira may not be able to recruit
sufficient patients for its clinical trials; the outcome of legal proceedings that have been or may in the future be instituted against Athira, its directors
and officers; possible negative interactions of Athira's drug candidates with other treatments; Athira’s assumptions regarding its financial condition and
the sufficiency of its cash, cash equivalents and investments to fund its planned operations may be incorrect; adverse conditions in the general
domestic and global economic markets; the impact of competition; the impact of expanded drug candidate development and clinical activities on
operating expenses; the impact of new or changing laws and regulations; as well as the other risks detailed in Athira’s filings with the Securities and
Exchange Commission from time to time. These forward-looking statements speak only as of the date hereof and Athira undertakes no obligation to
update forward-looking statements. Athira may not actually achieve the plans, intentions, or expectations disclosed in its forward-looking statements,
and you should not place undue reliance on the forward-looking statements. 
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